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BOROUGH OF SHREWSBURY 

COUNTY OF MONMOUTH, NEW JERSEY 

NOTICE OF $1,925,000 BOND ANTICIPATION NOTE SALE 

 

Telecopied or emailed proposals for the purchase of $1,925,000 Bond Anticipation Notes of the 

Borough of Shrewsbury, in the County of Monmouth, New Jersey will be received by the 

undersigned Chief Financial Officer of the Borough on Tuesday, November 16, 2021, until 11:00 

a.m.  No bids will be received after 11:00 a.m.  A determination as to the award will be made by 

the Chief Financial Officer, no later than 2:00 p.m. on that date. 

 

Each bid proposal must offer to purchase the entire note issue being offered at a price of not less 

than par and must specify a single rate of interest offered for the Notes.  Interest shall be calculated 

on a 30-day month/360 day year basis.  Bids may be submitted by completing the attached 

proposed form and submitting it in writing, by telecopy, telecopier number (732) 530-4599 or by 

email at lpalazzo@shrewsburyboro.com. The Borough Chief Financial Officer expects to award 

the Notes to the bidder specifying the lowest net interest payable by the Borough.  However, the 

Borough's Chief Financial Officer reserves the right to reject all bids or to award the Notes to a 

bidder other than the lowest bidder.  The bidder, by submitting a bid, agrees to accept the 

determination of the Borough's Chief Financial Officer. 

 

SPECIFICATIONS OF BOND ANTICIPATION NOTES 

 

Principal Amount $1,925,000 

 

Dated November 29, 2021 

 

Interest Rate Per Annum Specified by successful bidder 

 

Interest Excludable from gross income for 

Federal and New Jersey income tax 

purposes.  See Exhibit A. 

 

Maturity Date November 28, 2022 

 

Legal Opinion Gibbons P.C. 

Newark, New Jersey 

Form attached as Exhibit A 

 

Closing  

a.  date November 29, 2021 

 

b.  location Borough of Shrewsbury 

Municipal Building 

419 Sycamore Avenue 

Shrewsbury, New Jersey 07702 or such 

other place as the Chief Financial 

Officer may agree 

 

Paying Agent The Borough will act as the Paying 

Agent. 

 

  

mailto:lpalazzo@shrewsburyboro.com
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Denominations $100,000 or greater as specified by 

successful bidder 

 

Payment Wire transfer or other immediately 

available funds 

 

Designation Bank Qualified for purposes of Section 

265 of the Internal Revenue Code of 

1986, as amended 

 

 

The notes will be noncallable general obligations of the Borough payable ultimately from ad 

valorem taxes levied upon all the taxable property within the Borough to the extent that payment 

is not otherwise provided. 

 

It shall be the responsibility of the City to have CUSIP identification numbers, if required, issued 

for the Notes.  The request for the assignment of CUSIP identification numbers and the CUSIP 

Service Bureau charge therefor shall be the responsibility of and shall be paid for by the purchaser.  

CUSIP numbers must be communicated to Bond Counsel within 24 hours of the award of the 

Notes in order to have the CUSIP numbers printed on the Notes. 

 

The Notes are not subject to the requirements of SEC Rule 15c2-12 with respect to secondary 

market disclosure. 

 

A no litigation certificate from the municipal attorney will be delivered at closing. 

 

Matters relating to the “issue price” of the Notes, including the form of certificate to be delivered 

by the successful bidder to the Borough, are set forth in Exhibit B attached hereto. 

 

No preliminary official statement or other offering documents will be prepared by the Borough for 

this issue because the Notes are being sold pursuant to an exemption under the securities law.  

Accordingly, the Notes are to be sold to no more than thirty-five persons, each of whom the 

participating underwriter reasonably believes (i) has such knowledge and experience in financial 

and business matters that it is capable of evaluating the merits and risks of the prospective 

investment and (ii) is not purchasing for more than one account or with a view to distributing the 

securities.  Financial information concerning the Borough is available upon request.  For such 

information, please contact  the undersigned chief financial officer at the above address, telephone 

number (732) 741-4200 x111 or via email at lpalazzo@shrewsburyboro.com . 

 

BOROUGH OF SHREWSBURY 

MONMOUTH COUNTY, NEW JERSEY 

 

 

       /s/  Louis Palazzo    

        Chief Financial Officer 

 

Dated:  November 9, 2021 
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BOROUGH OF SHREWSBURY 

$1,925,000 BOND ANTICIPATION NOTES 

PROPOSAL TO PURCHASE 

The undersigned hereby offers to purchase Bond Anticipation Notes in accordance with 

the provisions of the Notice of Sale with respect thereto for the following terms: 

Amount of Notes  Price (not less than par)  Rate of Interest Per Annum 

     

     

     

     

     

 

Authorized Bidder   

Signature   

 

 

THIS PORTION OF THE PROPOSAL IS NOT PART OF THE BID 

PLEASE COMPLETE THE FOLLOWING: 

Interest Payable on Notes  $  

Less: Premium (if any)  $  

Net Interest Payable  $  

Net Interest Cost     % 

 

Person to be contacted for closing arrangements: 

 

 

Name 

 

 

Telephone Number 

 

 

E-mail Address 
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Exhibit A 

 

Form of Bond Counsel Opinion 

 

 

[Date of Closing] 

 

 

[Municipality] 

 

Dear Mayor and Governing Body: 

 

 We have examined certified copies of the proceedings of the governing body of the [Name 

of Municipality], in the County of _____, State of New Jersey (the “Municipality”), including 

ordinances, affidavits and certificates delivered by officials of the Municipality, and other proofs 

submitted to us relative to the issuance and sale of $____________ aggregate principal amount of 

the Municipality’s bond anticipation notes (the “Notes”).  The Notes are issued in registered form, 

are dated [Closing Date], bear interest at the rate of ____ and ____ Hundredths per centum (___%) 

per annum and are payable at maturity on [Maturity Date]. 

 

 The Notes are issued pursuant to the Local Bond Law, constituting Chapter 2 of Title 40A 

of the New Jersey Statutes (the “Local Bond Law”), and the bond ordinances of the Municipality, 

in all respects duly adopted by the Mayor and [Council] [Committee] of the [Municipality] (the 

“Bond Ordinances”).  The Notes are temporary obligations issued in anticipation of the issuance 

of bonds.   

 

 We have examined the Local Bond Law and such other laws and originals (or copies 

certified or otherwise identified to our satisfaction) of such instruments, certificates and documents 

as we deem necessary to render the opinions set forth herein.  In such examination, we have 

assumed the genuineness of all signatures, the authenticity of all documents submitted to us as 

originals and the conformity to the original documents of all documents submitted to us as copies.   

 

 Based upon the foregoing and subject to the qualifications set forth herein, we are of the 

opinion that: 

 

 1.  The aforementioned proceedings and proofs show lawful authority for the issuance and 

sale of the Notes pursuant to the Local Bond Law, and other applicable provisions of law, and that 

the Notes have been duly authorized, executed and delivered and are a valid and legally binding 

obligation of the Municipality.   

 

 2.  The Municipality has the power and is obligated to levy ad valorem taxes upon all the 

taxable property within the Municipality for the payment of the principal of and interest on the 

Notes, without limitation as to rate or amount.   

 

 3.  Under existing statutes, regulations, rulings and court decisions, interest on the Notes is 

not includable for Federal income tax purposes in the gross income of the owners of the Notes 

pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”) and 

interest on the Notes is not an item of tax preference under Section 57 of the Code for purposes of 

computing the alternative minimum tax.   
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 4.  Under existing law, interest on the Notes and any gain on the sale thereof are not 

includable in gross income under the New Jersey Gross Income Tax Act.   

 

 The Code imposes certain requirements which may have to be met or must be met on a 

continuing basis subsequent to the issuance of the Notes in order for interest on the Notes to be 

excluded from gross income for Federal income tax purposes pursuant to Section 103 of the Code.  

The Municipality has covenanted to comply with the provisions of the Code applicable to the 

Notes and has covenanted not to take any action or fail to take any action which would cause the 

interest on the Notes to lose the exclusion from gross income for Federal income tax purposes 

under Section 103 of the Code or cause interest on the Notes to be treated as an item of tax 

preference under Section 57 of the Code.  We have assumed continuing compliance by the 

Municipality with the above covenants in rendering our opinion with respect to treatment of 

interest on the Notes for Federal income tax purposes.   

 

 Attention is called to the fact that we have not been requested to examine and have not 

examined any documents or information relating to the Municipality other than the certified copies 

of the proceedings and proofs hereinabove referred to, and no opinion is expressed as to any 

financial or other information, or the adequacy thereof, which has been or may be supplied to any 

purchaser of said Notes.   

 

 Our opinion concerning the enforceability of the Notes is subject to federal and state laws 

regarding bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting 

creditors’ rights and remedies generally (including, without limitation, laws relating to fraudulent 

conveyance, and by general principles of law and equity (regardless of whether enforcement is 

considered or sought in proceedings at law or in equity) and by limitation on remedial rights under 

applicable law).  Their enforcement may also be subject to the exercise of judicial discretion in 

appropriate cases.   

 

 The opinions stated herein are based upon current authorities, and there can be no assurance 

that future legislative or administrative changes or court decisions will not affect said opinions.  

We undertake no obligation to inform you of any matter occurring after the date of this letter which 

affects in any way the opinion given herein.   

 

 Except as stated above, we express no opinion as to any federal or state tax consequences 

with respect to the Notes.   

  

       Very truly yours, 

 

 

       GIBBONS P.C. 
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EXHIBIT B 

 

Establishment Of Issue Price 

 

The successful bidder shall assist the __________________ of _________________ (the 

“Issuer”) in establishing the issue price of the Notes and shall execute and deliver to the Issuer at 

Closing an “issue price” or similar certificate, substantially in the forms attached hereto as 

Appendices A, B or C setting forth the reasonably expected initial offering price to the public or 

the sales price or prices of the Notes, together with supporting pricing wires or equivalent 

communications with such modifications as may be appropriate or necessary, in the reasonable 

judgment of the successful bidder, the Issuer and Bond Counsel. 

(a) Except as set forth in paragraph (c) below, the Issuer intends that the provisions of 

Treasury Regulation Section 1.148-1(f)(3)(i) (defining “competitive sale” for purposes of 

establishing the issue price of the Notes) will apply to the initial sale of the Notes (the “Competitive 

Sale Requirements”) because: (1) the Issuer shall disseminate this Notice of Sale to potential 

underwriters in a manner that is reasonably designed to reach potential underwriters; (2) all bidders 

shall have an equal opportunity to bid; (3) the Issuer may receive bids from at least three 

underwriters of municipal bonds who have established industry reputations for underwriting new 

issuances of municipal bonds and notes; and (4) the Issuer anticipates awarding the sale of the 

Notes to the bidder who submits a firm offer to purchase the Notes at the highest price (or lowest 

interest cost), as set forth in this Notice of Sale. 

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the 

purchase of the Notes, as specified in the bid.  By submitting a bid, bidders are deemed to have 

certified that they have an established industry reputation as a regular purchaser or underwriter of 

tax-exempt obligations such as the Notes. 

In the event that the Competitive Sale Requirements are satisfied, the successful bidder 

must complete Appendix A attached hereto. 

(b) Except as set forth in paragraph (c) below, in the event that the Competitive Sale 

Requirements are not satisfied, the Issuer shall so advise the successful bidder.  The Issuer shall 

treat the first price at which 10% of a Maturity of the Notes (the “10% Test”) is sold to the Public 

as the issue price of that Maturity, applied on a Maturity-by-Maturity basis (and if different interest 

rates apply within a Maturity, to each separate CUSIP number within that Maturity).  The 

successful bidder shall advise the Issuer if any maturity of the Notes satisfies the 10% Test as of 

the date and time of the award of the Notes.  The Issuer will not require bidders to comply with 

the “hold-the-offering-price rule” and therefore does not intend to use the initial offering price to 

the Public as of the sale date of any Maturity of the Notes as the issue price of that Maturity.  Bids 

will not be subject to cancellation in the event that the competitive sale requirements are not 

satisfied.  Bidders should prepare their bids on the assumption that all of the maturities of the Notes 

will be subject to the 10% Test in order to establish the issue price of the Notes. 

If Competitive Sale requirements are not satisfied, then until the 10% Test has been 

satisfied as to each Maturity of the Notes, the successful bidder agrees to promptly report to the 

Issuer the prices at which the unsold Notes of that Maturity have been sold to the Public.  That 
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reporting obligation shall continue, whether or not the Closing Date has occurred, until either (i) 

all Notes of that Maturity have been sold or (ii) the 10% Test has been satisfied as to the Notes of 

that Maturity, provided that, the successful bidder’s reporting obligation after the Closing Date 

may be at reasonable periodic intervals or otherwise upon request of the Issuer or Bond Counsel. 

The successful bidder shall provide the Issuer, Bond Counsel and the Issuer’s financial advisor (if 

any) with certificates substantially in the form of Appendix B hereto.  If the 10% Test is not met 

by the Closing Date, a Supplemental Issue Price Certificate must be provided. 

 (c) If the successful bidder (such as a bank or local government unit) is purchasing for 

its own account, it must complete Appendix C hereto, and the provisions of paragraphs (a) and (b) 

above shall not apply. 

By submitting a bid, each bidder confirms that: (i) any agreement among underwriters, any 

selling group agreement and each third-party distribution agreement (to which the bidder is a party) 

relating to the initial sale of the Notes to the Public, together with the related pricing wires, contains 

or will contain language obligating each underwriter, each dealer who is a member of the selling 

group, and each broker-dealer that is a party to such third-party distribution agreement, as 

applicable, (A) to report the prices at which it sells to the Public the unsold Notes of each maturity 

allocated to it, whether or not the Closing Date has occurred, until either all Notes of that Maturity 

allocated to it have been sold or it is notified by the successful bidder that the 10% Test has been 

satisfied as to the Notes of that Maturity, provided that, the reporting obligation after the Closing 

Date may be at reasonable periodic intervals or otherwise upon request of the successful bidder, 

(B) to promptly notify the successful bidder of any sales of Notes that, to its knowledge, are made 

to a purchaser who is a related party to an underwriter participating in the initial sale of the Notes 

to the Public, and (C) to acknowledge that, unless otherwise advised by the underwriter, dealer or 

broker-dealer, the successful bidder shall assume that each order submitted by the underwriter, 

dealer or broker-dealer is a sale to the Public; and (ii) any agreement among underwriters or selling 

group agreement, relating to the initial sale of the Notes to the Public, together with the related 

pricing wires, contains or will contain language obligating each underwriter or dealer that is a party 

to a third-party distribution agreement to be employed in connection with the initial sale of the 

Notes to the Public to require each broker-dealer that is a party to such third-party distribution 

agreement to report the prices at which it sells to the public the unsold Notes of each Maturity 

allocated to it, whether or not the Closing Date has occurred, until either all Notes of that maturity 

allocated to it have been sold or it is notified by the successful bidder or such underwriter that the 

10% Test has been satisfied as to the Notes of that Maturity, provided that, the reporting obligation 

after the Closing Date may be at reasonable periodic intervals or otherwise upon request of the 

successful bidder or such underwriter. 

Sales of any Notes to any person that is a related party to an Underwriter participating in 

the initial sale of the Notes to the Public  shall not constitute sales to the Public for purposes of 

this Notice of Sale.  Further, for purposes of this Notice of Sale: (a) Maturity means Notes with 

the same credit and payment terms.  Notes with different Maturity dates, or Notes with the same 

Maturity date but different stated interest rates, are treated as separate Maturities; (b) Public means 

any person (including an individual, trust, estate, partnership, association, company, or 

corporation) other than an Underwriter or a related party to an Underwriter.  The term “related 

party” for purposes of this certificate generally means any two or more persons who have greater 

than 50 percent common ownership, directly or indirectly; (c) Sale Date means the first day on 
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which the Notes are awarded by the Issuer to the successful bidder.  The Sale Date of the Notes is 

November 16, 2021; (d) Underwriter means (i) any person that agrees pursuant to a written 

contract with the Issuer (or with the lead Underwriter to form an underwriting syndicate) to 

participate in the initial sale of the Notes to the Public, and (ii) any person that agrees pursuant to 

a written contract directly or indirectly with a person described in clause (i) of this paragraph to 

participate in the initial sale of the Notes to the Public (including a member of a selling group or a 

party to a third-party distribution agreement participating in the initial sale of the Notes to the 

Public). 
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APPENDIX A 

 

Issue Price Certificate 

Competitive Sale Form - Notes 

 

___________ of __________, New Jersey (the “Issuer”) 

$____________ Bond Anticipation Notes 

 

 The undersigned, on behalf of ____________________ (the “SHORT NAME OF 

UNDERWRITER”), hereby certifies as set forth below with respect to the sale of the above-

captioned obligations (the “Notes”). 

 

1. Reasonably Expected Initial Offering Price 

(a) As of the Sale Date, the reasonably expected initial offering prices and yields of the 

Notes to the Public by [SHORT NAME OF UNDERWRITER] are the prices and yields listed in 

Schedule A (the “Expected Offering Prices”).  The Expected Offering Prices are the prices for the 

Maturities of the Notes used by [SHORT NAME OF UNDERWRITER] in formulating its bids to 

purchase the Notes.  Attached as Schedule B is a true and correct copy of the bid provided by 

[SHORT NAME OF UNDERWRITER] to purchase the Notes. 

(b) [SHORT NAME OF UNDERWRITER] was not given the opportunity to review 

other bids prior to submitting its bid. 

(c) The bid submitted by [SHORT NAME OF UNDERWRITER] constituted a firm 

offer to purchase the Notes. 

2. Defined Terms 

(a) Maturity means Notes with the same credit and payment terms.  Notes with 

different maturity dates, or Notes with the same maturity dated but different stated interest rates, 

are treated as separate Maturities. 

(b) Public means any person (including an individual, trust, estate, partnership, 

association, company or corporation) other than an Underwriter or a related party to an 

Underwriter.  The term “related party” for purposes of this certificate generally means any two or 

more persons who have greater than 50 percent common ownership, directly or indirectly. 

(c) Sale Date means the first day on which there is a binding contract in writing for the 

sale of a Maturity of the Notes.  The Sale Date of the Notes is [ISSUE DATE]. 

(d) Underwriter means (i) any person that agrees pursuant to a written contact with the 

Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial 

sale of the Notes to the Public, and (ii) any person that agrees pursuant to a written contract directly 

or indirectly with a person described in clause (i) of this paragraph to participate in the initial sale 

of the Notes to the Public (including a member of a selling group or a party to a third-party 

distribution agreement participating in the initial sale of the Notes to the Public). 
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 The representations set forth in this certificate are limited to factual matters only.  Nothing 

in this certificate represents [SHORT NAME OF UNDERWRITER]’s interpretation of any laws, 

including specifically Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, 

and the Treasury Regulations thereunder.  The undersigned understands that the foregoing 

information will be relied upon by the Issuer with respect to certain of the representations set forth 

in the Tax Certificate and with respect to compliance with the federal income tax rules affecting 

the Notes, and by Gibbons P.C., Bond Counsel in connection with rendering its opinion that the 

interest on the Notes is excluded from gross income for federal income tax purposes, the 

preparation of the Internal Revenue Service’s Form 8038-G, and other federal income tax advice 

that it may give to the Issuer from time to time relating to the Notes. 

 

Very truly yours, 

 

[UNDERWRITER] 

 

 

Dated:  [Issue Date] By:____________________________ 

    (Duly Authorized Officer) 
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SCHEDULE A 

 

EXPECTED OFFERING PRICES AND YIELDS 
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SCHEDULE B 

 

COPY OF UNDERWRITER’S BID 

(Attached) 
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APPENDIX B 

 

Issue Price Certificate 

Actually Sold Form - Notes 

 

___________ of __________, New Jersey (the “Issuer”) 

$_____________ Bond Anticipation Notes 

 

 The undersigned, on behalf of ____________________ (the “SHORT NAME OF 

UNDERWRITER”), hereby certifies as set forth below with respect to the sale and issuance of the 

above-captioned obligations (the “Notes”). 

 

1. Sale of the Notes.  [As of the date of this certificate, the Underwriter has not sold at least 

10% of all Maturities of the Notes at a single price and agrees once it has sold at least 10% of all 

Maturities of the Notes at a single price, it will provide a Supplemental Issue Price Certificate to 

the Borough and Bond Counsel]. [As of the date of this certificate, for each Maturity of the Notes, 

the first price and yield at which at least 10% of such Maturity of the Notes was sold to the Public 

is the respective price and yield listed in Schedule A.] 

2. Defined Terms 

(e) Maturity means Notes with the same credit and payment terms.  Notes with 

different maturity dates, or Notes with the same maturity dated but different stated interest rates, 

are treated as separate Maturities. 

(f) Public means any person (including an individual, trust, estate, partnership, 

association, company or corporation) other than an Underwriter or a related party to an 

Underwriter.  The term “related party” for purposes of this certificate generally means any two or 

more persons who have greater than 50 percent common ownership, directly or indirectly. 

(g) Underwriter means (i) any person that agrees pursuant to a written contact with the 

Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial 

sale of the Notes to the Public, and (ii) any person that agrees pursuant to a written contract directly 

or indirectly with a person described in clause (i) of this paragraph to participate in the initial sale 

of the Notes to the Public (including a member of a selling group or a party to a third-party 

distribution agreement participating in the initial sale of the Notes to the Public). 

 The representations set forth in this certificate are limited to factual matters only.  Nothing 

in this certificate represents [SHORT NAME OF UNDERWRITER]’s interpretation of any laws, 

including specifically Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, 

and the Treasury Regulations thereunder.  The undersigned understands that the foregoing 

information will be relied upon by the Issuer with respect to certain of the representations set forth 

in the Tax Certificate and with respect to compliance with the federal income tax rules affecting 

the Notes, and by Gibbons P.C., Bond Counsel in connection with rendering its opinion that the 

interest on the Notes is excluded from gross income for federal income tax purposes, the 

preparation of the Internal Revenue Service’s Form 8038-G, and other federal income tax advice 

that it may give to the Issuer from time to time relating to the Notes. 
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Very truly yours, 

 

[UNDERWRITER] 

 

 

Dated:  [Issue Date] By:____________________________ 

    (Duly Authorized Officer) 
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SCHEDULE A 

 

SALE PRICES AND YIELDS 
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APPENDIX C 

 

Issue Price Certificate 

Private Placement Form - Notes 

 

___________ of __________, New Jersey (the “Issuer”) 

$____________ Bond Anticipation Notes 

 

 The undersigned, on behalf of ____________________ (the “Purchaser”), hereby certifies 

as set forth below with respect to the purchase of the above-captioned obligations (the “Notes”). 

 

1. Purchase of the Notes.  On the date of this certificate, the Purchaser is purchasing the 

Notes for the amount of $[__________].  The Purchaser is not acting as an Underwriter with 

respect to the Notes.  The Purchaser has no present intention to sell, reoffer, or otherwise dispose 

of the Notes (or any portion of the Notes or any interest in the Notes).  The Purchaser has not 

contracted with any person pursuant to a written agreement to have such person participate in the 

initial sale of the Notes and the Purchaser has not agreed with the Issuer pursuant to a written 

agreement to sell the Notes to persons other than the Purchaser or a related party to the Purchaser. 

2. Defined Terms 

(h) Public means any person (including an individual, trust, estate, partnership, 

association, company or corporation) other than an Underwriter or a related party to an 

Underwriter.  The term “related party” for purposes of this certificate generally means any two or 

more persons who have greater than 50 percent common ownership, directly or indirectly. 

(i) Underwriter means (i) any person that agrees pursuant to a written contact with the 

Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial 

sale of the Notes to the Public, and (ii) any person that agrees pursuant to a written contract directly 

or indirectly with a person described in clause (i) of this paragraph to participate in the initial sale 

of the Notes to the Public (including a member of a selling group or a party to a third-party 

distribution agreement participating in the initial sale of the Notes to the Public). 

 The representations set forth in this certificate are limited to factual matters only.  Nothing 

in this certificate represents the Purchaser’s interpretation of any laws, including specifically 

Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury 

Regulations thereunder.  The undersigned understands that the foregoing information will be relied 

upon by the Issuer with respect to certain of the representations set forth in the Tax Certificate and 

with respect to compliance with the federal income tax rules affecting the Notes, and by Gibbons 

P.C., Bond Counsel in connection with rendering its opinion that the interest on the Notes is 

excluded from gross income for federal income tax purposes, the preparation of the Internal 

Revenue Service’s Form 8038-G, and other federal income tax advice that it may give to the Issuer 

from time to time relating to the Notes. 

 

Very truly yours, 
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[PURCHASER], as Purchaser 

 

Dated:  [Issue Date] By:____________________________ 

    (Duly Authorized Officer) 
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BOROUGH OF SHREWSBURY 

COUNTY OF MONMOUTH, NEW JERSEY 

BAN BIDDERS LIST 

As Of November 9, 2021 

 

Kerry M. Capriccio 

Bank of America Merrill Lynch 

750 Walnut Avenue, 3rd Floor 

Cranford, New Jersey 07016 

Mailstop:  NJ6-502-03-01 

Tel: (908) 709-3649 

Fax: (212) 548-2087 

Email: kerry.capriccio@baml.com 

George Jaeger 

Bank of America 

100 Federal Street 

Boston, MA  02110 

Mail Stop MA5-100-07-04 

Tel:  (617) 434-6948 

Fax: (617) 434-9449 

Email: george.d.jaeger@baml.com 

 

Mark Matthews 

Citigroup 

390 Greenwich Street, 5th Floor 

New York, New York 10013 

Tel:  (212) 723-7082 

Fax: (212) 723-8823 

Email: mark.g.matthews@citigroup.com 

 

 

Carolyn Kestner 

Janney Montgomery Scott LLC 

1717 Arch Street 

19th Floor 

Philadelphia, PA 19103 

Tel:  (215) 665-4557 

Fax: (215) 557-8648 

Email:  ckestner@janney.com 

 

Jarad Bohan, Assistant 

Jefferies & Company 

Attn.:  Short Term Municipals 

520 Madison Avenue 

New York, NY 10022 

Tel:  (212) 336-7161 

Fax: (646) 786-5700  

Email: jbohan@jefferies.com 

 

Daniel Kiley  

Jefferies & Company 

520 Madison Avenue, 8th Floor 

New York, NY 10022 

Tel:  (212) 336-7123 

Fax: (212) 336-7255 

Email: dkiley@jefferies.com 

 

Christopher King 

Jefferies & Company 

520 Madison Avenue, 8th Floor 

New York, NY 10022 

Tel:  (212) 336-7164 

Fax: (212) 336-7255 

Email: Christopher.king@jefferies.com 

 

Alexandra Cowan  

Jefferies & Company 

520 Madison Avenue, 8th Floor 

New York, NY 10022 

Tel:  (212) 336-7162 

Fax: (212) 336-7255 

Email: acowan@jefferies.com 
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Drew Rowley 

Kristen Weiss    

Morgan Stanley | Fixed Income 

1585 Broadway, 2nd Floor 

New York, NY  10036 

Tel: (212) 761-1529 

Email: Drew.Rowley@morganstanley.com 

Kristen.M.Weiss@morganstanley.com 

Norma Elkovich, 

Assistant Vice-President 

PNC 

2 Tower Center Blvd., 17 Floor 

East Brunswick, New Jersey 08816 

Tel:  (732) 220-3263 

Fax: (732) 220-3465 

Email: norma.elkovich@pnc.com 

 

Timothy Eismeier 

Senior Vice-President 

NW Financial Group, LLC 

2 Hudson Place 

Hoboken, NJ 07030 

Tel:  (201) 451-3145 

Fax: (201) 656-4905 

Email: teismeier@nwfinancial.com 

 

Mary Lou Unangst 

Vice President, Government Banking 

Two Tower Center Blvd. 

East Brunswick, NJ 08816 

Tel:  (908) 213 6426 

Email:  mary.unangst@pnc.com 

 

Al Fleitas, SVP MD 

Darren Smith, SVP 

Mary Starkey 

Cynthia (Cyndi) Pinto 

Oppenheimer & Co. 

1818 Market Street, 24th Floor 

Phila, PA  19103 

Tel: (215) 656-2894 Al Fleitas 

Tel: (215) 656-2893 Darren Smith 

Tel: (215) 656-2892 Mary Starkey 

Fax: (215) 656-2896 

Email: al.fleitas@opco.com 

Darren.smith@opco.com 

Mary.starkey@opco.com 

Cynthia.pinto@opco.com 

 

Joanna Brody 

Managing Director 

Piper Jaffray & Co. 

345 Park Avenue  

11th Floor 

New York, NY 10154 

Tel: (212) 284-9421 

Email: Joanna.l.brody@pjc.com 

 

Michael Gilmore 

Steven Ciminero 

PNC Capital Markets 

1600 Market Street, 21st Floor 

Philadelphia, PA 19103 

Tel: (215) 585-1441 

Fax: (215) 585-1463 

Email: mf.gilmore@pnc.com 

steven.ciminero@pnc.com 

 

Stephen Guarente, Vice President 

Roosevelt & Cross Inc. 

55 Broadway 

New York, NY  10005 

Tel:  (212) 504-9274 

Fax:  (212) 504-9339 

Email:  mguarente@roosevelt-cross.com 
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Wayne Kuss 

Vice President 

Capital One Bank 

710 Route 46 East 

Fairfield, New Jersey  

Tel: (973) 439-7621 

Email:  wayne.kuss@capitalone.com 

Tommy Murray 

Municipal Markets 

Bank of America Merrill Lynch 

Merrill Lynch, Pierce, Fenner  & Smith 

One Bryant Park 

New York, New York 10001 

Tel: (212) 449-6800 

Email: tommy.murray@baml.com 

 

Elaine Brennan 

Senior Vice President - Public Finance 

Roosevelt & Cross 

55 Broadway, 22nd Floor 

New York, New York 10006 

Tel:  (212) 504-9296 

Email:  embrennan@roosevelt-cross.com 

 

William Schofield 

Vice President, Public Finance 

PNC  

1600 Market Street, 22nd Floor 

Philadelphia, PA 19103 

Tel: (215) 585-6367 

Fax: (215) 585-1222 

or 

Two Tower Boulevard 

East Brunswick, New Jersey 08816 

Tel: (732) 220-2942 

Fax: (732) 220-2943 

Email: william.schofield@pnc.com 

 

Mark Rellinger 

Columbia Savings Bank 

60 Raritan Center Parkway 

Edison, New Jersey 08837 

Tel: (908) 812-3866 

Email:  rellinger@columbiabankonline.com 

 

Thea Reis 

Director Municipal Short Term Trading & 

Underwriting 

RBC Capital Markets 

414 Walnut Street Suite 300 

Cincinnati, OH 45202-3910 

Tel: (513) 826-0588 

Fax: (866) 666-1591 

Email: thea.reis@rbccm.com 

 

Phillip Wright 

Marc Flaxman 

Chris Dimon 

TD Securities (USA) LLC 

31 West 52nd Street 

New York, NY  10019 

Tel:  (212) 827-7171 

Fax: (212) 849-6154 

Email: phillip.wright@tdsecurities.com 

 marc.flaxman@tdsecurities.com 

 Chris.Dimon@tdsecurities.com 

 

Jim McManimon 

Scott Lisle 

Sun National Bank 

47 Princeton-Hightstown Road 

Princeton Junction, NJ  08550 

Tel: (609) 378-3229 

Fax: (609) 892-7715 

Email: jmcmanimon@sunnb.com 

 slisle@sunnb.com 
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Kristy Parkin 

AVP, Municipal Lending Operations 

Supervisor 

TD Bank, N.A. 

336 Route 70 East (2nd Floor) 

Marlton, NJ  08053 

Tel:  (856) 792-2112 

Fax:  (856) 533-4500 

Email: kristy.parkin@yesbank.com 

 

Nathan J. Hellen 

Monica McCormack-Casey 

VP Lending - Government Banking 

TD Bank, N.A. 

6000 Atrium Way 

Mount Laurel, NJ  08054 

Tel:  (856) 533-4765  

Fax:  (856) 533-4856 

Email: Nathan.Hellen@td.com 

Monica.McCormack-Casey@td.com 

 

Lisa Bianchi 

Wells Fargo Bank 

190 River Road 

Summit, New Jersey 07901 

Tel:  (908) 598-3350 

Fax: (908) 598-3373 

Email: lisa.bianchi@wellsfargo.com 

 

David C. Mellander 

Wells Fargo Bank National Association 

301 South College Street 

Charlotte, NC 28288-0600 

Tel:  (704) 715-6867 

Email: david.c.mellander@wellsfargo.com 

 

Peggy Dembowski, SVP/Trust Officer 

Amboy Bank 

3590 US Highway 9 

Old Bridge, NJ 08857 

Tel:  (732) 970-2004 

Fax:  (732) 591-5030 

Email:  pdembowski@amboybank.com 

 

Joseph Giuliani 

NW Capital Markets 

2 Hudson Place 

Hoboken, NJ 07030 

Tel:  (201) 656-0115 

Email:  jgiuliani@nwfinancial.com 

 

Derek Armstrong   

Client Manager, Vice President 

Public Sector Banking 

Bank of America Merrill Lynch 

Bank of America, N.A. 

617 434-8316 Direct  

Email: derek.l.armstrong@baml.com 

 

Shawn D. Robertson, Vice President 

Government Banking Relationship 

Manager 

830 Morris Turnpike, 4th Floor 

Short Hills, NJ 07078 

Tel:  (973) 232-8409 

Fax:  (973) 467-1654 

Email:  SRobert1@sovereignbank.com 

 

Vincent Pietanza, Senior Vice President,  

Municipal Underwriting 

FTN Financial Capital Markets 

444 Madison Avenue, Floor 9 

New York, NY 10002 

Tel:  (212) 418-5005 

Fax:  (212) 418-7999 

Email:  vincent.pietanza@ftnfinancial.com 

 

Monica K. McCormack-Casey 

Vice President/Government Banking 

TD Bank, America's Most Convenient 

Bank 

1000 MacArthur Blvd. 

Mahwah, NJ 074030  

Tel:  (201) 236-2672 

Fax:   

Email:  monica.mccormack-casey@td.com 

  

mailto:derek.l.armstrong@baml.com
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Jose Cobles 

PNC Government Banking 

Tel:   (973) 881-5182 

Cell:  (201) 638-0433 

Email:  jose.cobles@pnc.com 

 

Homer J. Crepeau (Jay) 

Market Commercial Credit Manager 

Senior Municipal Lender 

TD Bank 

2461 Main Street, Mailstop: CT1-038-022  

Glastonbury, CT 06033 

Tel:  (860) 652-6505  

Fax:  (860) 659-5720 

Email:  jay.crepeau@td.com 

 

Ryan Peene, Senior Vice President 

Government Banking & Corporate Dev. 

Sussex Bank 

100 Enterprise Drive, Suite 700 

Rockaway, New Jersey 07866 

Tel:  (973) 453-9882, ext. 9101 

Fax:  (973) 989-4192 

Email:  rpeene@sussexbank.com 

 

 

Joseph Sette, Senior Vice President 

Brian Turano 

Investors Bank - Government Banking 

130 N. County Line Road 

Jackson, New Jersey 08527 

Tel:  (732) 364-2761 

Fax:  (862) 400-0181 

Email:  jsette@myinvestorsbank.com 

bturano@myinvestorsbank.com 

 

Jay Darby 

JJ Darby & Co. 

5 Hendrickson Place 

Fair Haven, NJ  07704 

Tel:  (732) 747-7500 

Email:  jaydarby@jaydarby.com 

 

Domenic J. Patalano, Vice President 

Government/Public Sector 

JP Morgan Chase Bank, N.A. 

277 Park Avenue, 23rd Floor 

New York, New York 10172 

Tel:  (212) 270-0709 

Email:  domenic.j.patalano@jpmorgan.com 

 

Angel Albanese 

Township of East Brunswick 

1 Jean Walling Civic Center 

East Brunswick, NJ 08816 

Tel:   (732) 390-6860 

Fax:  (732) 390-6995 

Email:  lneely@eastbrunswick.org 

 

 

Thomas F. Randazzo 

Senior Vice President 

Webster Bank, N.A. 

360 Lexington Avenue, 5th Floor 

New York, NY  10017 

Tel:   (914) 298-2557 

Email:  trandazzo@websterbank.com 

 

Joseph Luppino 

Treasurer/Chief Financial Officer 

County of Bergen 

One Bergen County Plaza – Suite 501 

Hackensack, NJ 07601 

Tel:   (201) 336-6555 

Fax:  (201) 336-6595 

Email: jluppino@co.bergen.nj.us 

 

William Callahan 

VP – Retail Banking 

Spencer Savings Bank 

611 River Drive 

Elmwood Park, New Jersey 07407 

Tel:  (201) 703-3821 

Email: wcallahan@spencersavings.com 

  

mailto:jose.cobles@pnc.com
mailto:jay.crepeau@td.com
mailto:rpeene@sussexbank.com
mailto:jay.crepeau@td.com
mailto:jay.crepeau@td.com
mailto:domenic.j.patalano@jpmorgan.com
mailto:lneely@eastbrunswick.org
mailto:trandazzo@websterbank.com
mailto:jluppino@co.bergen.nj.us
mailto:wcallahan@spencersavings.com
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Neil Martucci 

Senior Vice President/Chief Financial 

Officer 

First Hope Bank 

1301 Hope Bridgeville Road 

Hope, New Jersey 07844 

Tel:   908-459-4121 x 6445 

Fax:  (908) 459-5429 

Email: nmartucci@firsthope.com 
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